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14" November 2022
The National Stock Exchange of India Limited
Exchange Plaza, 5™ floor, Plot # C/1, ‘G’ Block
Bandra Kurla Complex
Bandra (East), Mumbai — 400 051

BSE Limited

Corporate Relations Department

1% Floor, New Trading Ring, Rotunda Building
Phiroze Jeejeebhoy Towers, Dalal Street

Fort, Mumbai — 400 001

Dear Sir,

Sub: Published Copa/ of Unaudited Financial Results for the Second Quarter and
Half Year ended 30" September, 2022 (“the Results”)
Scrip Code/Symbol: 532629/MBECL

We refer to our letter dated 12 November 2022 informing you about the outcome of
the meeting of the Interim Resolution Professional (IRP) with the suspended Board of
Directors of the Company held on even date. The Unaudited Standalone and
Consolidated Financial Results of the Company for the second quarter and half year
ended 30" September 2022 (the “Results™) were published in Mint (English) and
Su Khobor (vernacular — Bengali ) on 14™ November 2022, copy of which are
enclosed.

Kindly take the above in your records.

Yours faithfully,
For McNally Bharat Engineering Company Limited

INDRANI
RAY

Indrani Ray
Company Secretary
Encl: As above

[McNally Bharat Engineering Company Limited is under Corporate Insolvency Resolution Process as per
provisions of the Insolvency and Bankruptcy Code, 2016. Its affairs, business, and assets are being managed by the
Resolution Professional, Mr. Ravi Sethia, appointed by the Kolkata Bench of the Hon ble National Company Law
Tribunal vide Order dated 26 August 2022 (Order published on 2 September 2022) under the provisions of the
Code.]

An SO 9001:2015, ISO 14001:2015 & ISO 45001:2018 Certified Company
Member @Wiiliamson Magor Group
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Sembcorp
buys Vector

Green for
$345 mn

. ASKAl
utpal b@livemint.com
NEW DELHI

embcorp Green Infra Ltd
S has signed an agreement

to buy out Vector Green
Energy Pvt. Ltd from Global
Infrastructure Partners’ India
Infrastructure Fund II for an
equity value of S$474 million
(8345 million). According to
Singapore’s Sembcorp Indus-
tries Ltd, the transaction will
help thesubsidiary add 583 MW
renewable assets to its India
portfolio.

“Completion of acquisition
willbring the group’ srenewable
energy capacity to 8.5GW,
closertoits 10GW 2025 targetof
grossinstalled renewable capac-
ity,” Sembcorp said in a state-
ment on Sunday. “Sembcorp’s
grossrenewable energy portfo-
lio installed and underdevelop-
mentwillbeat 3GWinIndia,” it
added. On 10 November, Mint
first reported that the deal has
been finalized. On 13 August, an
earlier Mint report said Semb-
corp and Torrent Power Ltd
werein therace to acquire Vec-
tor Green.Standard Chartered
ranthe sale process. The Singa-
pore Exchange-listed company
has1.9-GW wind energy capac-
ity in India, through SGIL.

In September, it announced
plans to sell Sembeorp Energy
India Ltd, which operates two
coal-fuelled power projects of
2.6GW to Tanweer Infrastruc-
ture Pte. Ltd for 11,700 crore.
Sembcorphasan energy portfo-
lioof16.7GW, of which7.1GW is
renewable energy comprising
wind, solar and energy storage
projects. “The deal will be
funded through internal cash
resourcesand external borrow-
ings,” the company said.
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Kedaara, others in talks
to acquire Avanse stake

The NBFC’s assets under management stood at 34-,836 crore as of 31 March

Sineh Dhanjal

MUMBAI

rivate equity firms, including
Kedaara Capital, are in talks
with Warburg Pincus to buy
some of its stake in education
loans-focused non-banking
financial company (NBFC) Avanse Finan-
cial Services Ltd, two people aware of the

development said.

The deal will include primary fun-
draising and a secondary stake sale by

Warburg Pincus, they said.

Investment banking firm Avendus
Capital is managing the fundraising for

Avanse, they added.

As of 31 March, the NBFC's assets
under management stood at 14,836
crore, growing at a compound annual
growth rate (CAGR) of 22% over the last
four years. Avanse has provided educa-
tion loans to around 250,000 students,
aswell as growth and working capital to
1,000 educational institutions catering

toover 500,000 students.

working capital to 1,000 educational institutions.

“While there are 5-6 investors who are

looking at this asset, and the deal is still in
early stages, Kedaara is the most serious
bidder. The fundraise will see Warburg
sell its stake worth 3500-700 crore,
while raising an equal or largeramount in
primary fundraising for fuelling future

ATTRACTIVE CANDIDATE

growth of the lender,” said
one of the two people cited
above, requesting anonym-
ity.

Email queries to Warburg
Pincus, Avendus and
hedaara did not elicit any
response,

Warburg holds an 80%

stake in the NBFC, while the rest is held
by World Bank’s private sector invest-
ment arm, International Finance Corp.
Warburg had acquired Avanse in 2019
from Wadhawan Global Capital and its
group firm Dewan Housing Finance.

FY21.

According to a June 2022 report by
rating agency CareEdge, Avanse posted
operating income of 3469.68 crore in
FY22, compared to 3438.89 crore in

The NBFC saw its profit increase to

ISTOCK

crore as on March 31, 2019 to 33,103
crore as on March 31, 2021 on account of
several factor, including discontinua-
tion and run-down ofits MSME (micro,

small and medium enterprises) and LF1

THE deal willinclude WARBURG holds THE company
primary fundraising ~ an 80% stake in the posted operating
and a secondary firm, whiletherestis  income of 469 cr
stake sale by held by International  in FY22, compared
Warburg Pincus Finance Corp to ¥438 crorein FY21

2020-21.

163.9 crore in FY22 from 137.9 crore in

*AUM (assets under management) of
the company saw moderate growth in
the two years’ period ended March 31,
2021, with AUM growing from 32,852

(financial institutions) portfolio and the

covid-induced global slow-
down, which resulted in the
closure of international bor-
ders by several countries.
With the reopening of
international bordersand an
increase in Indian students
(]pti]]g f(]]‘ overseas (‘['hl(f.’:l'
tion, disbursements

increased sharply from 3977 crore in

FY21t0 32,950 crore in FY22, This has

Big investors giving up on crypto markets

omberg

feedback@livemint.com

souring on cryptocurrencies

even before this week. The
suddendownfall of Sam Bank-
man-Fried’s FTX.com may
have permanently damaged
their prospects of being
included in mainstream portfo-
lios. While plenty of industry
die-hards remain, many pro-
fessional money managersare
saying the case for cryptoas a
portlolio diversifier or digital
gold has been debunked. The
losses are too great and the
market structure is too risky,
they say.

“What's become clear is it
willnot find a homein institu-
tional asset allocation,” said
Hani Redha, amulti-asset port-
folio manager at Pinebridge
Investmentsin London. “There
wasa period whenitwasbeing
considered asa potential asset
classthat every investorshould
have in their strategic asset

I nstitutional investors were

Many money managers are saying the case for crypto asa

portfolio diversifier or digital gold has been debunked.

allocation and that’s off the
table entirely.”
Theimplosions and scandals
ofthe past few months have laid
waste to the key arguments of
crypto boosters, and all but
obliterated the notion of Bit-
coinassafe haven in turbulent
times. But none of those
events—{rom the TerraUSD
collapse to the Celsius bank-
ruptcy—were as damning as
the revelation that even FTX,

ISTOCK

until recently considered one
ofthe most blue-chipnamesin
crypto, was unsound.

The FTX collapse is “raising
questionson the viability of the
cryptoecosystem,” said Salman
Ahmed, chiefinvestment strat-
egist at Fidelity International,
which oversees $646 billion
from London. “It was always
tough to make a case forinclud-
ing crypto, but the set up has
come under more pressure.”

Hisfirmlaunched an Bitcoin
exchange-traded product in
February, aimed at profes-
sional European investors. It
has lost about 55%since incep-
tion. Just a year ago, crypto
maniawasat its height and Bit-
coin had topped $67,000. In
January, Bridgewater esti-
mated that 5% of Bitcoin was
held by institutional-level
investors.

Frothy predictions were
everywherebackthen. JPMor-
gan Chase & Co. strategist
Nikolaos Panigirtzoglouwrote
Bitcoin could theoretically
reach $146,000 in the long-
term by crowding out gold. A
survey by PWC from April
found that 42% of crypto hedge
funds were predicting Bitcoin
to trade between $75,000 and
$100,000 by the end of 2022,

Now the views among
investors are more restrained.
Panigirtzoglou said inareport
this week that Bitcoin could
revisit the summer lows of
$13,000.

Marriott India to expand luxury portfolio

VaruniKhosla
varuni. k@l ivemint.com
NEW DELHI

ospitality major Mar-
riott India is focusing
on developing its lux-

ury hotels portfolioand plans
toincrease the share of luxury
brands to about 35% from the
existing 20%, primarily in the
leisure segment. The company
has signed properties across
luxury destinations such as
Ranthambore, Shimla, Solan
and Udaipur.

Inless than two years, Mar-
riot has signed 24 hotels, and
one-third isin the luxury seg-
ment, said area vice president
for South Asia, Ranju Alex, in
an interview. “The one thing
we have noticed after the pan-
demic is that people want to
spend on luxury. They want
experiences, when they travel,
and they want luxury. Weseea
very strong footprint of Mar-
riott in the huxury segment and
ourlaunch of the St. Regis Goa
hasbeen a huge step towards it
this year,” Alexadded.

Inless than two years, Marriot
has signed 24 hotels. sLoomsere

St. Regis Hotelsand Resorts
is one of the 30 hotel brands
operated by Marriott Interna-
tional Ine.’, the American hotel
management company.

The property, formerly The
Leela Goa, is its second deal
this month. It entered into a
partnership with Ceres Hotels
Pvt. Ltd to run the hotel, which
has 206 rooms. This is the sec-
ond St. Regis's hotel in India,
after Mumbai. “Airlines have
increased rates. Aircraft are

=0/

full and the load isabout 105%

as compared to 2019 in terms
of domestic travel, while inter-
national loadis close to 100%.
People are definitely having a
propensity to pay. People are
not just staying but celebrating
in hotels a lot more. We have
seen a huge surge in weddings
in our hotels and alot of social
gatherings,” she said.

Marriot India’s business had
recovered to pre-covid levels
but there was scope for growth
in the international business.
“We are hoping that will hap-
penby Decemberasitislook-
ing good for our hotels.”

Afterthe Omicronwave, its
business recovered in April.
“That was why the occupan-
cies and average daily rates of
rooms bounced back by May-
June,” she added.

In July, Marriott Interna-
tional, also signed an agree-
ment to bring five new hotels
to Jharkhand and West Ben-
gal. The company said these
properties will open over the
next 2-4 years with local part-
ner BeeKay Group. Theagree-
mentisexpected toadd about

700 rooms to itsexisting port-
folio of over 26,000 rooms in
India and 134 hotels. India has
about 150,000 branded hotel
rooms,

The hotels will be launched
in Ranchi, Asansol, Maithon
and Deoghar under The Le
Méridien, Courtyard by Mar-
riott and Fairfield by Marriott
brands. It will add 200 hotels
toitsportfolioin India by 2025
with over 3,500 rooms.

Its India portfolio comprises
16 brands with 63 hotels cater-
ing to the select service hotels,
such as Courtyard, Fairfield,
Four Points and Aloft, while 29
are in the luxury space under
brandssuch as The Ritz-Carl-
ton, W Hotels, The St. Regis,
JW Marriott, Luxury Collec-
tion (I'TC) hotels. Besides, 42
hotelsare inthe premium seg-
ment under the Sheraton, Le
Meridien, Renaissance, Mar-
riott Hotels, Marriott Execu-
tive Apartments, Westin and
Tribute Portfolio brands.

It isalso working on bring-
ing the Moxy brand to India. It
operates 30 brands globally.

resulted in improvement in AUM to

14836 crore as on March 31,” the rating

agency said inits report.
deborshi.cawhtlive.com

Premium products override
demand slowdown, inflation

Suneera Tandon é

ADNIIT Anha

NEW DELHI

emand for premium
products is holding
strong across fast mov-

ing consumer products, alco-
holic beverages, and devices,
asaffluent, upmarket consum-
ers remain immune to the
adverse effects of inflation,

Companies, suchas Monde-
lez, Nestle India Ltd, Hindu-
stan Unilever Ltd (HUL), AB
InBev and Flipkart, said pre-
miumskin care, foods, bevera-
ges, laundry care and liquor
are reporting robust growth,
albeit on a low base. Smart-
phones in the uber-premium
and premium segments are
alsoseeinga bigjump in ship-
ments. The trend points to
greater ability among house-
holds at the top-end of the
consumption basket tospend
more freelyacross discretion-
ary and non-dis-

Sr——

Companies, such as Mondelez, HUL and Flipkart, said premium
skin care, foods, and liquor are reporting robust growth. HT

the premium range for Lakme
and Pond's delivering double-
digit growth during the Sep-

tember quarter.
“Evenifyoulookat it froma
lens of market, premium is
growing faster than popular,
popularisgrowing faster than
mass, Thisisavery clear trend
and it is, in many ways, intui-
tivebecause people who have
more money are

crc{innar_&-’ cate- Well-to-do abit more rcs_is;t-
g()j‘gs. i households ';lint to mﬂ;imm:

verall, the - 1an people a
premium portfo- are spending the bottom of the
lio continues to n?ore O_I'l both pyramid,” Sanjiv
play apivotal role discretionary, Mehta, chief
in our growth no“'dlscrEtfonaW executive and
story and is being categories managing

activated through
various channels
and occasions. Case in exam-
ple—the festive season, which
witnessed strong off-takes
across categories, saw pre-
mium offerings leading the
way,” said Vikram Rarwal, sen-
iordirector, marketing, choc-
olates, Mondelez India.
FMCG giant HUL also said
its premium portfolio per-
formed better. Its premium
laundry care brands grew at
twice the pace of the overall
portfolio. It reported similar
trendsin its skin care and col-
our cosmetics categories with

director, HUL,
said during the
September-quarter earnings
call. Growth in premium cate-
gories comes even as compa-
nies called out the weak
demand scenario in the Sep-
tember quarter. FMCG vol-
umes fell 0.9% in the three
monthsended 30 September,
researcher NielsenlQ said on
Thursday. Lower-income
households across urban and
rural pockets are feeling the
pinch of high inflation affect-
ing demand.
Companies said households
at the upper end of the market

are still driving consumption.
For online marketplace Flip-
kart, this translated into
“strong” growth across pre-
mium (offerings) on its plat-
form in personal and beauty
care,both in terms of the num-
bers of customers shopping on
the platform, aswell as spend-
ing during the festive season.
“In larger markets, premium
demand has been more resil-
ient.I would quote some of the
recent industry reportswhere
it was evident that 80-90% of
India’s discretionary income
orsavingsrests with the afflu-
ent and aspirant consuming
classes,” said Kanchan Mishra,
head of Flipkart's FMCG,
home and general merchan-
dise businesses.

A spokesperson for Nestlé
India said premiumization is
one of the company’s growth
engines and the entry of Ger-
ber isan example of premium
toddler food. In the smart-
phone category, Samsung
forecast a 45% increase in sales
during the festive season sales
and 80% growth in the pre-
mium segment compared to
last year. Demand for pre-
mium Samsung TVs more
than doubled, while sound
bars grew by threefold.

suneera.tiwhtlive.com

McNally Bharat Engineering Company Limited
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Regd. Office: 4 MANGOE LANE, Kolkata 700 001

Web: www.mcnal

harat.com, Email id: mbecal@mbecl.co.in

e no: (033) 4459-1212

EXTRACT OF STATEMENT OF FINANICAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

30th September 2022,

Kolkata
12th November, 2022

and assets are being managed by

(Rs. in Lacs)
Standalone Consolidated
S| 3months | 6months | 3 months 3 months 6months | 3 months
No. Particulars ended ended ended ended ended ended
30.09.2022 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2022 | 30.09.2021
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED |UNAUDITED
1 | Total Income from operations 4,432.00 9,622.20 6,315.27 B,745.74 17,913.20 10,897.26
2 | Profit/(Loss) for the period (before tax, Exceptional items) (23,881.40) | (128,303.19) (28.86) | (24,063.07) | (128,629.49) 142,50
3 | Profit/(Loss) for the period before tax (after Exceptional items) (23,881.40) | (128,303.19) (28.86) | (24,063.07) | (128,629.49) 142.50
4 | Profit/(Loss) for the period after tax (after Exceptional items) (23,881.40) | (128,303.19) (28.86) | (24,063.07) | (128,629.49) 142,50
5 | Other Comprehensive Income (net of tax) 10.70 21.40 4.44 20.03 39.40 4,44
6 | Total Comprehensive Income/(Loss) for the period (23,870.70) | (128,281.79) (24.42) | (24,043.04) | (128,590.09) 146.94
7 | Paid-up Equity Share Capital (Face Value Rs 10 each) 21157.08| 21,157.08| 21,157.08| 21,157.08| 21,157.08| 21,157.08
8 | Other Equity in Audited Balance Sheet as at 31st March, 2022 (22,796.45) (37,233.47)
9 | Earning per Equity Share on net profit after tax
(fully paid up equity share of Rs 10)
(a) Basic (Rs.) (11.29) (60.64) (0.01) (11.36) (60.77) 0.07
(b) Diluted (Rs.) (11.29) (60.64) (0.01) (11.36) (60.77) 0.07
Notes:-

1 The above is an extract of the detailed format ofthe Statement of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Statement of Financial Results is available on the Stock Exchange
websites, www.bseindia.com, www.nseindia.com and on the Company’s website, www.mcnallybharat.com.

2 The Company is under Corporate Insolvency Resolution Process as per provisions of the Insolvency and Bankruptcy Code, 2016, Its affairs, business,

the Resolution Professional, Mr. Ravi Sethia, appointed by the Kolkata Bench of the Hon'ble National Company Law
Tribunal vide Order dated 26th August 2022 (Order published on 2nd September 2022) under the provisions of the Code.

3 The Statement of Financial Results were reviewed by the Audit Committee and approved by the suspended Board of Directors of the Company at its
meeting held on 12th November 2022. The Statutory Auditors have caried out a limited review of these financial results for the quarter and half-year ended

For McNally Bharat Engineering Company Limited
(A company under Corporate Insolvency

Drads

IBBI/IPA-001/1P-P01305/2018-2019/12052

Resolution Process)

Ravi Sethia Srinivash Singh
ional ng Director

DIN: 00789624
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